1. Do lexical and grammar tasks. Bukonaiite JiekCHKO-rpaMaTH4Hi
3aBIaHHS

Task 1. You have been away for a while and have just come back to
your home town. You meet Gerry, a friend of yours. He asks you lots of
questions. Write suggestions for the model: How are You? — He asked me
how | was.
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How are you?

How long have you been back?
What are you doing now?

Where are you living?

Are you glad to be back?

Are you going away again?

Why did you come back?

Do you still smoke?

Can you come to dinner on Friday?
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Task 2. Complete the following true stories with the correct active or
passive form of the verbs in brackets.

Seventy-five prisoners in Northern Mexico (spend) over
six  months digging a tunnel in an attempt to escape from Saltillo prison.
Unfortunately, for them, their tunnel (come) up in the nearby
courtroom, where they (sentence). All 25 prisoners
(return) to prison immediately by the surprised judge.

Mrs. Redwood, from Port Headland in Australia, (attack) by a
burglar while she (talk ) on the phone to her brother in Leeds,
England. Her brother (hear) strange noises, and (phone)
his local police station in Leeds. The Port Headland police (contact)
immediately, and an officer (send) to Mrs. Redwood’s house. The
woman (rescue) just 18 minutes after the attack

(happen)!




A towel (steal) from a Holiday Inn hotel in the USA, every 12
seconds — a total of 2,7 million towels a year!

2. Read the text and (IlpounTaiiTe TEKCT Ta BUKOHANTE 3aBIaHHS /10 HHOIO i):
Task 1. Put the questions to the text.
Task 2. Write the summary to the text

How Globalization Affects Developed Countries

The phenomenon of globalization began in a primitive form when humans first
settled into different areas of the world; however, it has shown a rather steady and
rapid progress in recent times and has become an international dynamic which, due
to technological advancements, has increased in speed and scale, so that countries
in all five continents have been affected and engaged.

What Is Globalization?

Globalization is defined as a process that, based on international strategies, aims to
expand business operations on a worldwide level, and was precipitated by the
facilitation of global communications due to technological advancements, and
socioeconomic, political and environmental developments.

The goal of globalization is to provide organizations a superior competitive
position with lower operating costs, to gain greater numbers of products, services
and consumers. This approach to competition is gained via diversification of
resources, the creation and development of new investment opportunities by
opening up additional markets, and accessing new raw materials and resources.
Diversification of resources is a business strategy that increases the variety of
business products and services within various organizations. Diversification
strengthens institutions by lowering organizational risk factors, spreading interests
in different areas, taking advantage of market opportunities, and acquiring
companies both horizontal and vertical in nature.

Industrialized or developed nations are specific countries with a high level of
economic development and meet certain socioeconomic criteria based on economic
theory, such as gross domestic product (GDP), industrialization and human
development index (HDI) as defined by the International Monetary Fund (IMF),
the United Nations (UN) and the World Trade Organization (WTO). Using these
definitions, some industrialized countries in 2016 are: United Kingdom, Belgium,
Denmark, Finland, France, Germany, Japan, Luxembourg, Norway, Sweden,
Switzerland and the United States.

Components of Globalization



The components of globalization include GDP, industrialization and the Human
Development Index (HDI). The GDP is the market value of all finished goods and
services produced within a country’s borders in a year, and serves as a measure of
a country’s overall economic output. Industrialization is a process which, driven by
technological innovation, effectuates social change and economic development by
transforming a country into a modernized industrial, or developed nation. The
Human Development Index comprises three components: a country’s population’s
life expectancy, knowledge and education measured by the adult literacy, and
income.

The degree to which an organization is globalized and diversified has bearing on
the strategies that it uses to pursue greater development and investment
opportunities.

The Economic Impact on Developed Nations

Globalization compels businesses to adapt to different strategies based on new
ideological trends that try to balance rights and interests of both the individual and
the community as a whole. This change enables businesses to compete worldwide
and also signifies a dramatic change for business leaders, labor and management
by legitimately accepting the participation of workers and government in
developing and implementing company policies and strategies. Risk reduction via
diversification can be accomplished through company involvement with
international financial institutions and partnering with both local and multinational
businesses.

Globalization brings reorganization at the international, national and sub-national
levels. Specifically, it brings the reorganization of production, international trade
and the integration of financial markets. This affects capitalist economic and social
relations, via multilateralism and microeconomic phenomena, such as business
competitiveness, at the global level. The transformation of production systems
affects the class structure, the labor process, the application of technology and the
structure and organization of capital. Globalization is now seen as marginalizing
the less educated and low-skilled workers. Business expansion will no longer
automatically imply increased employment. Additionally, it can cause high
remuneration of capital, due to its higher mobility compared to labor.

The phenomenon seems to be driven by three major forces: globalization of all
product and financial markets, technology and deregulation. Globalization of
product and financial markets refers to an increased economic integration in
specialization and economies of scale, which will result in greater trade in financial
services through both capital flows and cross-border entry activity. The technology
factor, specifically telecommunication and information availability, has facilitated
remote delivery and provided new access and distribution channels, while



revamping industrial structures for financial services by allowing entry of non-
bank entities, such as telecoms and utilities.

Deregulation pertains to the liberalization of capital account and financial services
in products, markets and geographic locations. It integrates banks by offering a
broad array of services, allows entry of new providers, and increases multinational
presence in many markets and more cross-border activities.

In a global economy, power is the ability of a company to command both tangible
and intangible assets that create customer loyalty, regardless of location.
Independent of size or geographic location, a company can meet global standards
and tap into global networks, thrive and act as a world class thinker, maker and
trader, by using its greatest assets: its concepts, competence and connections.



